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Cashewinformation Market Review 
 
Vietnam 
 

 In the first 15 days of April about 260,000 tons of RCN were imported by 

Vietnam (Source: Vietnam Customs) with value being USD 419.26 million 

(USD 1612.50 per ton). We feel the data is too high, but as per reputed 

sources from Vietnam, the data seems to be right. 

 In the past years, many trucks from Cambodia did not report it to the 

customs. However, this year, 100 percent trucks have to be weighted and 

custom make reports due to Covid in Cambodia. Hence, there is a strict 

vigil and control in border areas between two countries. However, we will 

report any changes in the figures once we are in knowhow of full details 

officially.   

 Vietnam cashew kernel exports in the first half of April 2021 have totalled 

21,733 tons with value being USD 128.69 million (USD 5921 per ton). 

 Year-to date (Jan to first half of April-21) cashew kernel exports have 

totalled 133,809 tons with cumulative value being USD 785.31 million 

(USD 5869 per ton). 

 Going by the current rate of exports, Vietnam may once again export a 

good volume of cashew kernels, which is likely to be in the region of 

460,000 and 480,000 tons during this year. 

 The RCN demand locally continues to remain good from the processing 

factories; however, the prices continue to rule lower as rains caused more 

difficulties for the farmers to dry the cashews. 

 The imported price of RCN from West African countries continues to rule 

high as companies need to buy them to fulfil their contract obligations 

signed with the processing factories in Vietnam. 

 RCN offers from Cote d’Ivoire for 47/200 at USD 1300-1320, Ghana for 

47/200 at USD 1300 and Benin for 47/185 at USD 1310-1330 & 48/185 

at USD 1340. 

 Cashew kernel price FOB offers (current/spot) given below-from small to 

BRC certified processors. 

 W240: 3.35-3.55 

 W320: 3.00-3.40 

 W450: 2.80-3.10 

 WS: 1.90-2.10 

 LP: 1.30-1.45 

 

India  

 Indian cashew industry in the middle of the season is going through a 

difficult phase for the second successive year, due to a surge in Covid 

cases. Since the second week of April, most of the Indian states are 

witnessing a record number of Covid cases and daily all India cases were 

in excess of 350,000 per day. Few states have announced lockdowns until 
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the first week of May and the most of the states have imposed strict 

restrictions on marriages, curtailed the timings of HORECA segment, full 

lockdown during weekends other than essential services, and this could 

continue for a few weeks to one-month time period. This could affect 

movement of goods from one state to another. 

 Due to weekend lockdown in Mangalore, many of the cashew processing 

factories chose to close down their factories and are working only during 

weekdays, strictly following corona norms. In Panruti region of Tamil 

Nadu also factories are working with lesser capacity and adhering to 

Covid safety norms.       

 In Western Coast (Kerala, Goa, Maharashtra and Mangalore region), the 

first crop of RCN even though delayed was reasonably good. But the 

second one was not up to the mark both in terms of quality and quantity.  

 In Andhra, the crop commenced a fortnight ago and the quality is good. In 

Odisha and Tamil Nadu (Panruti region), the same is going to commence 

either by this week or early next week. The above states will together 

produce close to 250,000 tons of RCN. Therefore, the coming few weeks 

are crucial in terms of overall Indian RCN production and how the Covid 

scenario is going to, which will determine the overall market scenario.      

 In Mangalore, offered price from Cote d’Ivoire USD 1250-1275 for 47 lbs, 

Benin was offered at USD 1275 for 48 lbs and Ghana has finished most of 

its crop and some small volume for 46 lbs traded at USD 1200.  

 Local RCN price offered in Goa at INR 123, Maharashtra at INR 115, 

Kerala at INR 97, Karnataka at INR 95 and Andhra at INR 97 per kg. 

West Africa Report 

 In Côte d'Ivoire, the cashew-marketing season continues on a positive 

note with increased competition among buyers in the field, along with a 

decrease in available stocks for the second harvest. Offers continue to 

vary between 325 and 375 fcfa (USD 0.62-0.69) per kg in the central 

regions of the country, while in the north, purchases vary between 350 

and 375 fcfa/kg (USD 0.65-0.69). In the northeast of the country, nuts 

offered between 375 and 400 fcfa/kg (USD 0.69-0.74). 

RCN of IVC origin offered in the range of 1250 and 1300 USD/MT CFR for 

a KOR of 47-48.  

In Cote d’Ivoire, about 527,000 tons of RCN has arrived and stored at the 

port warehouses of Abidjan, as on April 19. Of which 244,000 tons were 

exported either to India or to Vietnam (as on April 16). During this 

season, Cote d’Ivoire is expected to produce 800,000 tons of RCN and this 

is as against 848,000 tons produced in 2020. IVC is aiming to process 

150,000 tons of RCN locally during this year. Therefore, one can expect 

another 125,000 tons of RCN available for exports from IVC.   
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 In Benin, a decrease in available stocks from producers were observed 

during the past week; prices for raw cashew nuts remained more or less 

stable on the ground in the range of 400 and 500 fcfa/kg (USD 0.74-

0.92), in the communes that still have nuts in the north of the country. In 

the departments of Zou and Collines, offers varied between 450 and 500 

fcfa/kg (USD 0.83-0.92). 

          RCN of Benin origins are offered in the range of 1250 and 1350 USD/TM    

CFR for a KOR between 47 and 49. 

 In Burkina Faso, raw nut prices have continued to rise in some 

production areas due to the unavailability of nuts; last week, nuts were 

offered at 400-425 fcfa/kg (USD 0.74-0.78) in the Cascades and Hauts-

Bassins regions, while in the Center-West, they were quoted at 375-400 

fcfa/kg (USD 0.69-0.74) 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 
 

As farm gate prices in West Africa strengthen one is tempted to wonder if the 

management of procurement in the RCN market has come off the rails. It seems 

in some countries that large deals have shifted risk and the short position to a 

wider range of traders creating more buyers, greater competition for raw 

material, higher risk of default and less transparency. Still both the original 

buyers and the local exporters need more. If you are going to put your supplier 

into a short position better, make sure that you are covered yourself. RCN 

buyers must feel that all that effort to keep a lid on prices during February and 

March was wasted. Farmers in West Africa will be happy, as for once, “the 

enemy at the (farm) gate has turned into “the gift that keeps on giving”. 

Processors everywhere will be less enthusiastic as RCN prices remain out of line 

with kernels, despite the increase in kernels prices.  Is this a short-term spike to 

“load the boat” or can the high prices be sustained despite wavering quality in 

some countries as the season progresses? If the high prices are to continue then 

kernels, prices must rise too. That could bring its own risks. Dreams of getting 

sub $2.80/lb FOB WW320 contracts shipped were always just dreams – many 

importers will have accepted that a long time back. If the same were to apply to 

contracts 20 cents per lb. higher then this could get serious. Maybe serious 

enough to create a short-term price bubble in May/June?       

  

On the other hand, shipments of RCN from West Africa are moving. Warnings of 

delays at transhipment points from traders meant that either they are gifted with 

the ability to see into the future or the comments are intended to increase 

supply worries. There seem to be some difficulties reflecting on the past too, 

completely “sold out” notices have been changed to “buy now” in port 

warehouses, at least in India. Using market information to manipulate prices 

almost always backfires in slow moving markets. Of much greater concern, that 
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makes cashew markets seem trivial, the worsening COVID situation in India 

could have a longer and greater impact. Last year we saw a slowdown as 

restrictions caused buyers to buy less, manufacturers to process less and 

farmers to harvest less. If the largest kernels market in the World slows then 

eventually an impact on RCN markets can be expected too. Last year, India’s 

imports were strong. However, a second year of disruption could damage already 

weakened processors and slow demand for RCN. This means very different 

priorities for the two processing superpowers. For Vietnam, tight spot supply, 

uncertain arrivals of RCN from Africa due to late buying, kernels contracts at 

risk but strong demand from all import markets. For India, uncertain domestic 

demand, a crop coming in and a serious pandemic crisis. Disturbing times!    

 

Source: James Fitzpatrick, Ingredient Sourcing Solutions 

 
 

Guinea Bissau 

 

 As mentioned during last week, the Associations that represent the various 

stakeholders in the cashew sector in Bissau (farmers, intermediaries, 

exporters) have been seeking an appointment with the government to 

reconsider the increase in taxes applicable to the cashew trade. As per 

last reports, they have had been given an appointment with the Commerce 

Minister for next Monday. 

 Meanwhile, during this weekend, the government of Guinea-Bissau was 

dissolved, by Presidential decree and a new Council of Ministers has been 

named. The former Commerce Minister, Mr. Antonio Artur Sanha has been 

replaced by Mr. Tcherno Djalo. 

 Given the above developments, it is unlikely the proposed meeting 

between the Associations and the government will take place on next 

Monday, as scheduled earlier. 

 Bush price has inched up to 350 cfa in a few sectors but most of the regions 

are still at 300 cfa. 

 Shipping lines have still not announced for the season schedules and rates. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

 

The season began with high hopes for all stakeholders. However, prices at the 

farm gate have risen sharply, without being felt at the port of Abidjan. 

Everywhere, cashew nuts are now traded at between 375 and 400 CFA francs. 

Deliveries to the port are between 425 and 450 CFA francs. As a result, the 

differential of 84 francs set by the CCA is not necessarily observed. 

 

Source : Adou Mathias, UGESCOPAG, Abidjan, IVC 
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Other Nuts Market  

 

The Indian market as of April 24th, 2021, weekly closing was depressed after 

showing signs of bullishness in the last week. The demand dropped suddenly 

due to rising cases of the Corona virus amidst the weekend lock downs across 

many states and cities of India along with night curfews and many more 

restrictions on the functioning of HORECA, malls, shops, super markets etc., 

  

The state of Delhi has been under lockdown from April 16th night onwards, 

initially; it was meant to be one week's lockdown but has been extended till May 

2nd. 

 

Market Status:  

FAQ NP Kernels INR 550-560/Kg- remained stable 

NPIS-70% SS basis INR 15500-15700/40 Kg (eq.$1.73-$1.76/Lbs) 

Independence Inshells INR 14500-14600/40 kg (eq. $1.59-1.61/lbs) 

 

 

 

 

 

 

 

 

 

 

 

 

 

BDG is quoted at INR 15600-15700/40 

Kg and Independence FAQ Kernels 

offered in the range of INR 500 and 

510/kg. (Including 12% GST and Market 

Dhara of 2.625% considered as Cash 

Discounts). 

  

The markets did not see any substantial 

trades, which could be reported as due 

to lockdowns and fear of the rising 

cases, demand has been hand to mouth. 

  

The silver lining is that the prices haven't seen any fall from last week closing's, 

which underlines the confidence and depth of the market, once the markets 

open up. 
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California handlers offered the prices in the range of $ 1.95-2.00/lbs on a 70% 

SS Basis for NP Inshell's with a 20 cents/lbs discount on Independence. 

  

The acreage report from USDA and Land-IQ was announced last week, estimated 

in the range of 13,23,000-13,30,000 bearing acres against Last CY's 12,50,000 

acres with 2470 Lbs/acre yields. The estimated increase in the acreage will put 

additional pressure on the packers as the crop might touch 3 Billion once again 

during this CY. 

  

Many buyers have sidelined themselves on buying new crops knowing well that 

India will be the only buyer for August/ September shipments. 

  

Covid cases are breaking records in India on daily basis in India, last 24 hours 

have seen a case surge of over 3,52,000 + Positive cases pushing the caseload to 

over 16.9 Million with active cases of over 2.8 Million (28,00,000+) of active 

cases.  

  

The business has taken a back foot now as everyone is trying to survive this 

deadly second wave of COVID. 

  

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of 
April-2021) 
 

Grade Description Grade 
W3-W4 April, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.60 3.75 

WHITE WHOLES CASHEWS 240 W-240 3.45 3.50 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.00 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.95 

SCORCHED WHOLES CASHEWS 210 SW-210 3.15 3.20 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.15 

SCORCHED WHOLES CASHEWS 320 SW-320 2.70 2.85 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.45 1.62 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.45 1.65 

LARGE WHITE PIECES LWP 1.25 1.30 

SMALL WHITE PIECES SWP 0.85 1.05 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.20 1.25 

SCORCHED SPLITS SS 1.20 1.25 

SCORCHED PIECES SP 0.90 1.15 

 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
04/26/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 904 - - 950 1100 - - 

W210 850 860 - 900 920 950 - 800 

W240 725 683 730 718 760 780 670 720 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W320 630 628 690 620 650 690 620 630/640 

W400 550 - - - 600 - 560 580 

W450 - 520 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 720 630 - 

S 560 551 580 - 540 - - - 

LWP 450 485     480 450 480 470 430 500 

SWP 350 - 350 300 380 425 380 470 

K 470 - - 520 490 500 480 - 

JH 600 - - 600 560 - 490 580 

SSW - - - - 550 - - - 

BB 250 463 - 200 250 225 - - 

JK/JB 500 - - - 500  450 530/540 

SW 570 - 530 - 620 570 520 - 

 
Note:  Above quoted prices are with tax and tin packing. 

 
Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   

04/26/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1130 

W210 920 920 

W240 830 820 

W320 730 730 

LWP 540 490 

SWP 380 370 

JH/S 630 610 

BB 230 190 

 
CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka  
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 35 4.40 8.80 
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 In Panruti, cashew shell rate around INR 9.70 per kg,cashew cake has gone 

up to INR 5.10 per kg and CNSL is staady at INR 33.25 per kg. 

 Cashew shelling is very low due to Corana scare and may pick up after first 

week of May.      

 

Source: Omprakash N. Phadnis, Panruti - Tamilnadu 

 

Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  
 

Currency 04-16-2021 04-23-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.35 75.02 0.90 

Euro (EUR) 1.20 1.21 0.83 

Japanese Yen (JPY) 108.77 107.88 -0.82 

Brazilian Real (BRL) 5.59 5.48 -1.97 

Chinese Yuan (CNY) 6.52 6.49 -0.46 

Singapore Dollar (SGD) 1.33 1.33 0.00 

Tanzanian Shilling (TZS) 2314.00 2314.00 0.00 

Thai Baht (THB) 31.21 31.40 0.61 

Mozambique New Metical (MZN) 55.49 55.59 0.18 

Vietnam Dong (VND) 23067.00 23070.00 0.01 

Indonesian Rupiah (IDR) 14560.00 14520.00 -0.27 

West African Franc (XOF) 544.42 541.00 -0.63 

Ghanaian New Cedi (GHS) 5.75 5.75 0.00 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.50 74.00 75.50 76.00 

EURUSD 1.19 1.16 1.22 1.24 

  

Rupee may continue to remain under pressure going forward             

  

 Indian rupee last week traded in the region of 74.50 and 75.56 and finally 

settled the week at 75.02 against the dollar.  

 Indian rupee once again settled above 75, due to ever rising corona cases 

since mid-April, which may have impact on the economy in Q1 of 2021. 

Near term fluctuation in market may result in outflow of funds in the short 

term. 

 The RBI has committed to buying ₹1 trillion worth bonds in the April-June 

period in its effort to temper the rise in bond yields to help the government 

borrow its budgeted ₹12.06 trillion from the market at low interest rates.  

 This FOMC meet will be closely watched by the market, even though FED 

is unlikely to hint about policy changes despite the economy going strong. 
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 Overall rupee may remain under pressure/highly volatile and may trade in 

the broader region of 74 and 76.50 in Q2 of this year.   

 

EUR may continue to remain higher, boosted by economic data    

 

 EURUSD last week traded in the region of 1.1941 and 1.21 and settled the 

week at 1.2097 as on April 23rd. 

 EURUSD could retest 1.22-1.24 once again as long as it holds the support 

of 1.16. 

 The ECB as expected left the interest rates unchanged and kept the key 

components of its current policy intact.  

 The EU consumer confidence has improved from -10.8 in March to -8.1 in 

April. 

  The IHS Markit Eurozone Manufacturing PMI increased to a new record of 

63.3 in April 2021 as against 62.5 recorded in March, thus beating market 

forecasts of 62, flash estimates showed. 

 

 Euro West African franc to stay in the recent range 

 EURXOF last week traded in the region of 668.01 and 652.3 and finally 

settled the week at 654.56 on April 23. 

 In the last one year or so EURXOF has been confined in the broader 

region of 644 and 673. Technically only a close above 673 will signal 

change in the current range bound movement. 

 The World Bank published its 2021 ‘Africa’s Pulse’ report on the state of 

the sub-Saharan African economy, which states that the countries that 

are least dependent on the export of raw materials should see a definite 

recovery, such as Côte d’Ivoire (+6.2%), Guinea (+6.6%) and Niger 

(+6.9%).   

 

Health Benefits 

Almonds and Their Effects on Facial Wrinkles and Pigmentation 

 

In the journal Nutrients, a new study was published which aimed to 

identify the effects of almonds on photoaging, for example, facial wrinkles, 

pigment intensity, sebum production, skin hydration and water loss. 

 

For the assessment, a prospective randomized controlled study was conducted 

on postmenopausal women with Fitzpatrick skin types I or II. One group of 

women consumed 20% of their daily energy from almonds and the control group 

consumed a snack with the same number of calories. To analyze the photoaging 

effects of almonds, a facial photograph and image analysis system was used to 

provide high-detailed information on facial wrinkle width and severity at 0, 8, 

16, and 24 weeks. The aforementioned indicators of skin were also analyzed at 

each point. 
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Researchers found that the average wrinkle severity and the facial pigment 

intensity were both significantly decreased starting at week 16 and continuing 

through to week 24. The group that consumed almonds saw wrinkle severity 

drop 15% at week 16 and 16% by week 24. The facial pigment intensity dropped 

20% at week 16 and was constant through week 24. All other indicators lacked 

significant changes. In conclusion, consuming almonds may lead to the 

improvement of facial wrinkles and facial pigmentation for postmenopausal 

women with Fitzpatrick skin types I and II. 

 

Source:https://www.nutfruit.org/health-professionals/news/detail/almonds-and-

their-effects-on-facial-wrinkles-and-pigmentation 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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